
 

Four things to do in the five years leading 
up to retirement 

 

The five years leading up to retirement are your most important years for preparing 
yourself for this change of life. Below are 4 items to consider to make your transition to 
retirement as smooth as possible. 

Ease into your retirement budget 

Make a retirement budget and start living on it before your retirement to ease yourself 
into the actual event. You can monitor the unexpected expenses that you forgot to 
include and make adjustments along the way. 

Consider catch-up contributions 

Workers over age 50 have the option to add a catch-up amount to their retirement 
savings accounts. Try to max out your 401(k) to the extent that your company will match 
your contribution. If you have excess savings, open up a tax-deductible IRA. The tax 
breaks and employer contributions will provide much needed assets to tap later on. 

Older employees with specific types of health insurance also have the option of adding 
extra money to a health savings account. Your health care expenses are likely to 
increase during retirement and having this tax-free source of funds will provide much 
benefit. 

Fix up your home 

If you're planning to stay in your current home for your retirement years, now might be 
the best time to take of repairs. Tasks such as replacing your roof, re-run your gutters or 
upgrading your appliances can prevent an unwanted major expense later on.  

If you're planning to move or downsize shortly after retirement, use this time to get your 
home in shape to sell quickly and well. The gains on the sale of your house are tax-
exempt up to certain limits which, along with a home that costs less to maintain, will 
provide a nice bump to your assets going into retirement. 

http://money.usnews.com/money/retirement/slideshows/10-painless-ways-to-save-more-for-retirement
http://money.usnews.com/money/blogs/planning-to-retire/articles/2016-03-04/7-ways-your-expenses-will-change-in-retirement
http://money.usnews.com/money/blogs/planning-to-retire/articles/2016-03-04/7-ways-your-expenses-will-change-in-retirement
http://money.usnews.com/money/retirement/slideshows/10-ways-to-reduce-your-housing-costs-in-retirement


“Measure twice, cut once” 

As with most things in life, planning ahead can save you headaches down the road. Tax 
planning is important but working with a financial advisor who specializes in retirement 
planning can be you with an experienced guide to help you avoid some of the hazards 
you may encounter. 

Most people find that starting to plan before actually retiring can be the difference 
between a retirement spent worrying about income and expenses and deciding on your 
next great adventure. 

I am an independent Registered Investment Advisor that specializes in retirement 
planning. I offer no-cost, no-obligation phone consultations to help educate you on 
these issues. To schedule yours, please click on the link below or call me at (610) 999-
3599. 

 

 

 

 

 

Elliot Goldberg 

Independent Registered Investment Advisor 

(610) 999-3599  |  eg@goldata.com 

 

“Education is the key to making informed financial decisions.” 

 

mailto:eg@goldata.com
https://www.schedulista.com/schedule/goldatafinancial/xvt6x-44qqo


Any advice contained in this message was not written and is not intended to be used, and cannot be used, by any 

taxpayer for the purpose of avoiding penalties with respect to taxes that may be imposed upon the taxpayer. 

Information contained herein has been obtained from a variety of sources which are believed to be reliable but 

have not been independently verified.  All information is subject to change without notice. Nothing contained in this 

message or any attachment constitutes a solicitation or an offer to buy or sell any security. 

 

 

 


